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In this seminar, we take a look at the role that patents play in
determining successful commercialization using survey data
on 3,736 Australian inventions which were the subject of a
patent application between 1986 and 2005. Although almost
half of the survey respondents’ patent applications were
not granted, many still attempted to commercialize their
inventions. This variation in patenting and commercialization
outcomes enables us to examine the role that patents play
in shaping commercialization outcomes (both in terms of
attempting to commercialize and the monetary return
from commercialization). Our results suggest that while
the receipt of a patent grant had a positive and significant
effect on attempting most commercialization stages, the
magnitude of the effect is quite modest.

Dr Paul Jensen, Senior Research Fellow, @
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of Melboume. Paul joined IPRIA and the #&
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He completed his PhD - which was on the
efficiency effects of outsourcing public-sector 7 '

services - at the Australian Graduate School of

Management in Sydney. His current research interests are innovation and
intellectual property, and the effects of intrinsic motivation on contractual
relationships. Much of his research has a strong public policy focus, and
has been published in academic joumals such as the Oxford Review of
Economic Policy and Public Performance & Management Review. In
addition, he has acted as a consultant for the Productivity Commission,
the Commonwealth Department of Industry, Tourism and Resources, NSW
Treasury, and the NSW Department of Community Services.
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